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• Are the countries 
complying with 
their obligations 
under the UNFCCC 
(CBDR)?

• Is the international 
cooperation 
helping countries 
to reduce 
emissions and 
vulnerability?

• Are the countries 
allocating national 
budget to deal 
with climate 
change? 

• Is climate 
change part of 
the national 
planning?
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Participant countries

2010-2014
• México

2014
• Argentina
• Chile
• Ecuador
• Perú

2015
• Bolivia
• Guatemala
• Honduras
• Nicaragua  

2016
• Colombia

- International 
policies and 
commitments

- International 
flows

- National 
Policies and 
commitments

- National flows
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CLIMATE FINANCE IN THE INDCs IN LAC



MRV IN COLOMBIA 



STEP 1. 
Methodology 
for measuring 
and classifying  
climate 
finance   

Step 2. 
Application of 
the 
methodology 
(public 
expenditure, 
UNDP and 
international 
flows)

Step 3. 
Reporting the 
information in 
a digital 
platform 

Step 4. Proof 
of concept, 
adoption, and 
update

Step 5. 
Verification 

MRV SYSTEM FOR CLIMATE FINANCE IN COLOMBIA
GFLAC-WRI  



STEP 1. METHODOLOGY TO MEASURE AND TO 
CLASIFY CLIMATE FINANCE

Analysis of international methodologies 
(OCDE, MDBs) 

Analysis of public policy on climate change 

Identification of sector and subsectors (13 
SECTORS) and a positive list of activities 
validated by experts (310 ACTIVITIES)

Definition of criteria of what is adaptation, 
mitigation; identification of sources of 
information (national, international, 
private) , and definition of criteria to 
measure. 





Definition of the 
level of analysis

Data collection 

Revision and 
classification 

Estimation 

Data verification 

Systematization 

Report

Steps for 
the 

analysis

STEPS FOR THE ANALYSIS



CHALLENGES:

Lack of common understanding about what climate finance means 
(mitigation, adaptation, both, etc.)

Lack of monitoring and reporting systems (some systems for 
finance for development)

Lack of transparency and access to information (old or not public 
information) 

No inclusive participation of key stakeholders in the climate 
finance monitoring

Lack of institutional coordination and institutional arrangements to 
organize the information about climate finance flows. 



MODALITIES FOR ACCOUNTING CLIMATE FINANCE 

EXISTENT

- 650 BILL (SCF, 2014) 

- 687 BILL (SCF, 2016)

- 57  BILL  by (OCDE/CPI, 2015)

COMMITTED

100 BILL (COP15, 2009)

NEW GOAL

2025 (PA, 2015)

LONG TERM GOAL 

Article 2.1.C Making 
financial flows consistent 
with the low GHG and 
resilience development, 
(PA, 2015)

COP21 requested the Subsidiary Body for Scientific and Technological
Advice (SBSTA) to create common modalities for the accounting of
financial resources provided and mobilized though public interventions in
order to harmonize the information provided by the Parties.

NDCs IN CONTEXT 
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